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Ready toraise tariffs if any
rival takes lead: Airtel CEO

Gopal Vittal noted that the industry needs tariff hike to nudge Arpu towards 3300

PTI
feedback@livemint.com

harti  Airtel—which
recently declared thatits
network G-ready-
does not anticipate any
material change in its
capital expenditure with the advent
offifth-generation services, its CEO
Gopal Vittal said on Thursday.
Addressing an investor call after
announcing a strong Q3 perform-
ance, Vittal declined tocomment on
specific timing when tariff rates
would goup, sayingit isa compet
tive issue and based on market
dynamics, but did not rule out the
possibility ofimplementing hikes. “I
. we will be ready to take up
tariffs if and when any player actu-
allymoves tariffs, given that we are
already ata premium,” he said.
Vittal maintained that the indus-
try needs tariff hike to nudge the
average realization per user (Arpu)
per month towards $200 initially,

Airtel CEO Gopal Vittal said he does not anticipate any material change in

its capital expenditure with the advent of 5G services.

and 300 eventually.
“We would love to see tariffs go
byiously something that
d

RAMESH PATHANIA/MINT

shutdownits copper infrastructure
inayearorso,andonly have fibreto
the home. “Weare...in the processof

mdusm' dsi
ital

rapidly our legacy cop-

ood retur

dop]mcd this is what would be

required for the business model to
succeed,” Vittal said.

He added that the company will

per assets, ly to Fibre,” he
said, terming it a “game-changing
move”. Outlining the company’s
spectrumstrategy, Vittal said Bharti
Airtel is keen on a full footprint of

sub-GHzspectrumacross the coun-
try, evenasitlookstobalanceacom-
bination of capacity and renewals.
“There are many circles..where
wedon'thaveasub GHzspectrum,
sowewouldloveto have that. There
are some renewals coming up on
1,800 band, there is also some
capacity spectrum available on
2,300 band where we already got
deployed equipment...a combina-
tion of capacity or renewal we will
look and balance it, and make sure
weoptimise what wedo,” Vittal said.
His comments came at a time
when the government has set the
ball rolling for the spectrum auc-
tion, inwhichradio wavesvalued at
33.92 trillion will be put on the
block. The auction in seven spec-
trum bands for mobile servi-
ces—700, 800, 900, 1,800, 2,100,
2,300 and 2,500MHz bands—is
scheduled to start from 1 March.
Bharti Airtel has logged net profit
0f 854 crore for December quarter
against31,035 crorelossa yearago.

minister
sanjay Dhotre
bitly/3tasdT8
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Covid, chronic drugs drive
domestic pharma sales in Q3

Leroy L

leroy.d@livemint.com
NEW DELHI

ovid-19 drugs and
chronic drugs such as
anti-diabetics shored

up domestic sales for pharma-
ceutical companiesin the Octo-
ber-December quarter.

Consolidated net profits of
Sun Pharmaceutical Industries
Ltd, Lupin Ltd and Cipla Ltd
during the quarter doubled
from a year ago, with sales
growthinIndiaaided primarily
by chronic drugs for the first
twoand covid-19 medicines for
Cipla. DrReddy’s Laboratories
had a weak quarter compared
to the other three, primarily
because of a X600 crore
impairment on certain prod-
uctsithad acquired. However,
its Indian operations posted
strong sales growth.

US sales growth of the four
Indian pharmaceutical giants
varied between 3% and 7%, as
the market continued itsrecov-
ery following the coronavirus
outbreak.

Sun Pharma posted domes-
tic sales of 32,753 crore, up
9.4% froma yearago as India’s
largest drugmaker, aided by

Consolidated net profits of
top pharma firms in Q3

doubled froma yearago. wit
sales of chronic drugs. The
management in its investor
conference call said that medi-
cal representati have
resumed fieldwork, with

still70-75% of pre-cov d levels
“Indiasales wasbolstered by
the rhmm(‘ portfolio while
of

central nervous system drugs
registered robust growth. India
sales were up 5% at 31,370
crore, with chronicdrugsales,
which make up 65% of the
company’s domestic revenue,
growing12.9%.

“We remain positive on the
long-term outlook considering
strong chronic presence in
India and a decent US pipe-
line,” ICICI Securities said.

Cipla’s strong performance
intheIndian mariet during the
quarter wasaided primari
its covid-19 drugs portfolio, but
analysts raised concerns over
whether or not it would con-
tinue, especially as daily new
casesin Indiaare declining.

“With covid incidences in
India on a significant decline,
the covid portfolio should
sharply taper off in Q4FY21,
which should only be partially
offsetbyanincreasein growth
rates for base portfolio immi-
nently. As Cipla has a larger
on acute drugs

few doctor-patientvisits,” Elara
Securities (India) Pvt. Ltd said
about Sun Pharma.

Lupin Ltd also showed
growth because of its chronic
portfolio. The company said
that anti-diabetic, cardiac and

compared to peers, there is a
fair chance that base portfolio
growth may take longer to
return to normalcy,” Vishal
Manchanda, an analyst at Nir-
mal Bang Institutional Equi-
i inareportabout Cipla.

BigBasket's FY20
losses widen 26%
ahead of stake sale

Tarush Bhalla
tarush.b@livemint.com
BENGALURU

nline grocer BigBas-

ket's parent com-

pany, Supermarket
Grocery Supplies Pvt. Ltd,
sawits losses widen by 26% to
709 crore in 2019-20 from
3562 crore in the previous
fiscal, according to docu-
ments sourced from business
information platform Tofler.

While total revenue grew
033,818 crorein FY20 from
32,802 crore in FYI9,
expenses jumped 31% to
34,411 crore from 33,365
crore during the period.

This comesat atime when
the Tata group is in the final
stages of buying a majority
stake in BigBasket for $1.3
billion, valuing the e-grocer
at $1.6 billion, Mint reported
last month.

The Tatas may pick the
stake from existing share-
holders, including Chinese
retail giant Alibaba, besides
others, and is also looking to
infuse fresh capital in Big-
Basket. Goldman Sachs and
Morgan Stanley were
appointed as bankers to the
potential deal.

In an industry event, Big-
Basket co-founder and chief
executive Hari Menon said
the company has plans to go

The e-grocer posted losses of
%709 crore in 2019-20. MINT.

publicin India. He added that
the firm’s business has dou-
bled compared to pre-covid
levels.

BigBasket is facing strong
competition from Amazon
Fresh, Flipkart, Grofers and
Reliance Retail’s JioMart,
which are upping their ante
in the much-contested e-gro-
cery space. Even food deliv-
ery platform, Swiggy, has
introduced instant grocery
deliveries through its offer-
ing, Instamart.

India’s online grocery
business was pegged at $3
billion by management con-
sultancy firm, Redseer. With
the market charting an
annual growth rate (CAGR)
of 57%, this is expected to
reach $18.2 b||l|0n by 2024,
RedSeer said.

BMS set toroll out
streaming service

ata

Jha
lata j@livemint.com

NEW DELHI
nline ticketing site
O BookMyShow on Fri-
day willlauncha pay-
per-view video streaming ser-
vice, BookMyShow Stream,

600 moviesincluding Chris-
topher Nolan’s Tenet, Gal
Gadot starrer Wonder Woman
1984, horror fantasy The
Craft: Legacyand Russian sci-
ence fiction thriller Coma. In
the next 9-12 months, Book-
MyShow aims to offer up to
2,000 films including Holly-

where movies wood, Hindi,
can be rented or BookMyShow independent and
bought for Stream allows foreign cinema.
Z 40 " 600 yserstorentor 1‘] {"lm onrent
epending on i will be available
the title. z;:'y¥T(§,-\ggf) for 30 days and

BookMyShow d di h once started,
has tied up with ~ dePendingonthe g o finished
American  stu- title viewing within
diossuchasSony 48 hours. A title

Pictures, Warner
Bros and Universal Pictures,
Indian production houses like
Viacoml8, Shemaroo and Raj-
shri Productions as well as
regional content providers
like Divo and Sillymonks for
the service.

Atitslaunch, itslibrary has

canbe purchased
forsixmonthsor even longer.
The service will be available
for viewing on BookMy-
Show’s mobile app and web-
site as well as Apple TV,
Android TV, Firestick,
Chromecast and desktop
browsers.
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FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 Rs.In.Lakhs
Particulars Standalone Consolidated
Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
31.12.2020|30.09.2020 | 31.12.2019 | 31.12.2020  31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020| 31.12.2019| 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation (net) 25936 25415 19794 68947 69170 90232 28731 25207 20523 71065 71379 93665
Net Profit/(Loss) for the period 3445 3938 1087 8965 6124 8694 4278 3776 137 9415 6495 8602
from ordinary activities after tax
Net Profit/(Loss) for the period 3445 3938 1087 8965 6124 8694 4278 3776 137 9415 6495 8602
after tax (after Extraordinary items)
Total Comprehensive Income for 3812 5648 1114 11726 6233 8457 4645 5486 1164 12176 6604 8365
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 137184 138049
Reserve as at Balance sheet date
Earnings Per Share (before and
after extraordinary items)
(of Rs.10 /- each)
Basic : 14.83 16.95 4.68 38.59 26.36 37.42 18.41 16.25 489 40.53 27.96 37.03
Diluted: 14.83 16.95 4.68 38.59 26.36 37.42 18.41 16.25 4.89 40.53 27.96 37.03

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective mestings held on 4th February, 2021. The statutory auditors

have carried out limited review of the results for the quarter and nine months ended 31st December 2020
2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 “operating segments’

3) The Code on Social Security, 2020 (“Code”) elating to employee benefits during the post-employment benefits received Indian Parliament’s and presidential assent in September, 2020. The Code has been published in the
Gazette of India and subsequently, on November 12, 2020, draft rules were published, and stakefolders suggestions were invited. However, the date on which the Code comes into effect has not been notified. The company

will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

4) The above is an extract of the detailed format of quarterly and nine months ended financial results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015. The full format of financial results are available on the website of stock exchange(www.bseindia.com) and also on the website of the Company (www.garwarepoly.com).

Place: Mumbai
Date: February 04, 2021

For GARWARE POLYESTER LIMITED

SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR
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Four held for accepting bets on horse racing

MUMBAL: The city crime branch has arrested four
persons on Thursday for allegedly accepting bets
illegally on horse races held in Kolkata. Acting on a tip-
off crime branch unit 3 raided a flat in Matunga and

found four persons allegedly accepting and placing bets
through an online portal. According to the police, the
accused where monitoring the races on YouTube and

accepting the bets for the same.  -STAFF REPORTER

Now, cops launch ‘Mrityunjay Doot
initiative to save accident victims

Highway Traffic Police aims to bring down accident fatalities by 10% through this plan

SOMENDRA SHARMA
Mumbai

Maharashtra Highway Po-
lice will be launching a
statewide initiative Mri-
tyunjay Doot across all na-
tional and State highways
in Maharashtra. As part of
this initiative, the police
will rope in local villagers,
dhaba walas, petrol pump
walas, doctors and hospi-
tals to make optimum use of
the golden hour in case of
an accident. The police will
also be providing training
to the locals on how to ad-
minister first aid in case of
an accident. The police in-
tend to prepare 1,500 people
as Doots across the state.
This initiative is launched
with an intention to bring
down fatal accidents on the
highways.

"Whenever an accident
takes place, the most impor-
tant thing that comes into
play is the Golden Hour. It
is the most precious hour in
which the injured has to be

administered medical treat-
ment. Currently, it takes
anywhere around 90 min-
utes to two hours to rush an
injured to a medical care
centre. Also, we have seen
that locals who mostly act
as first responders do not
know what are the basic
first aid and medical steps
that need to be followed to
save an injured person. Our
target is to bring down the
fatal accidents by ten per
cent. From March, we
would start an initiative

8-yrs-jail term for man who
stabbed wite for eating curd

While showing leniency to the accused, the sufferings
of the victim cannot be ignored, stated the judge

STAFF REPORTER / Mumbai

A sessions court on Mon-
day sentenced a 39-year-old
man to eight years rigor-
ous imprisonment for stab-
bing his wife with a
kitchen knife in her ab-
domen for eating curd.
Additional Sessions
Judge Sanjashree J. Gharat
while deciding the quan-
tum of sentence said in her
judgment that the offence
proved against Sachin Mal-
ore is serious in nature.
‘While showing leniency to
the accused, the sufferings
of the victim cannot be ig-
nored, the judge stated.
“The accused stabbed his
own wife on petty ground,”
the court said, but consid-
ered that the incident took
place in a rage of anger
and spur of moment and
‘was not premeditated. The
court also considered that
he has no criminal an-
tecedents and had been in
custody after his arrest in
2017 for three years.
During the trial, his wife
Ranjana Malore had de-

Court acquits 4,

posed before the court how
her husband, an alcoholic,
would pick quarrels and
beat her over trivial issues.
On September 9, 2017, the
family had returned from
their native place. Ran-
jana’s mother had packed
her some curd, which she
‘was eating, when her hus-
band picked a fight with
her over eating it and
stabbed her with a kitchen
knife. She raised an alarm
and her landlord’s son-in-
law, who lived above, came
to her rescue. Her husband
fled. She then made a
phone call with the help of
the man to her elder sister
who resides nearby. Her
sister then covered her
stomach with a towel and
took her to Sion hospital.
The hospital informed the
police and a complaint was
lodged.

says evidence of

cops does not inspire confidence

BHAVNA UCHIL / Mumbai

Acquitting four persons in
a case of assaulting and
threatening an on-duty po-
lice station incharge in
2015, a sessions court point-
ed out several discrepan-
cies in the evidence of po-
lice before it and said that
their evidence does not in-
spire confidence.

As per the complaint filed
by Swati Khedkar who was
incharge of Nehru Nagar
police station, on January
18, 2015, the four persons
Zubeda  Nisar,  Febin
Shaikh, Nisar Ahmed and
Kadar Shaikh had come
into her cabin. Zubeda had
questioned Khedkar why
her brother Arif Shaikh
had been brought to the

station. Khedkar had ex-
plained that he was
brought in connection with
a motor accident case in
which he had not paid the
fine. Zubeda had allegedly
started shouting, caught
Khedkar’s  collar and
slapped her while Febin
had scuffled and the other
two had threatened her.
The prosecution had ex-
amined five witnesses, of
which four were police and
an independent witness
who did not support its
case. Adhoc Assistant Ses-
sions Judge CP Jain said in
her judgment that if the ev-
idence is minutely scruti-
nized, it will reflect that
there is no consistency in
the oral evidence of all the
prosecution witnesses.

Youth dies after accidently drinking
thinner instead water, manager held

SACHIN GAAD / Mumbai

The Kandivali police ar-
rested the manager of a
factory after a 19-year-old
youth working there died
after drinking thinner in-
stead of water at the facto-
ry recently. During the in-
vestigation it was revealed
that the water bottle was
placed exactly besides the
thinner  bottle  which
caused the confusion. The
manager is identified as
Baburam Verma, 28, who
was arrested for causing
death by negligence.

The incident took place
on January 24, when
Kashinath Yakappa a la-
borer along with another
worker was doing a paint
job at the factory Acci-
dently they both drank
thinner instead of water.
According to the police,
Yakappa fell unconscious
while the other employee
did not suffered much. He
was rushed to the nearby
hospital for treatment
however, he did not sur-
vive and died during treat-
ment the next day, said po-
lice.

known as Mrityunjay Doot
across the state wherein we
would work towards bring-
ing down the numbers of
death in accident cases,"
said additional director
general of police, state
highway traffic, Dr BK
Upadhyay.

Explaining more about
this initiative, Dr Upad-
hyay said, "Under this ini-
tiative we would rope in
highway police, local po-
lice, local government bod-
ies, health department offi-

cials, dhaba walas, toll
naka walas, petrol pump
staffers and villagers who
would work as Mrityunjay
Doots. We will give them
basic training on how to re-
spond when there is an ac-
cident and would also pro-
vide stretchers to them
which they can use during
an emergency. We intend to
create a force of 1500 Mri-
tyunjay Doots and would
also provide I-Cards to
them and we would also ap-
preciate and reward their
work. I would also like to
inform you that anyone
who helps an injured per-
son will not be harassed ei-
ther by the police or by the
hospital."

As per the police, most fa-
tal accident cases are wit-
nessed in Nashik, Pune,
Ahmednagar, Solapur and
Latur. There are 98 national
highways and 378 state
highways which are cur-
rently being manned by
3000 police personnel from
the highway police.
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Court refuses to accept closure report
against gangster Chhota Rajan, 5 others

STAFF REPORTER
Mumbai

A special court designated
under the Maharashtra
Control  of  Organized
Crime Act (MCOCA) has re-
jected the CBI's plea for the
court to accept a closure re-
port in a 2005 murder case
in which former under-
world don Chhota Rajan
and five others are accused.

The CBI's Investigating
Officer had submitted along
with the closure report that
no strong case worth prose-
cution is made out against

Chhota Rajan and other co-
accused. The statements of
material witnesses cannot
be treated as reliable and
trustworthy, the officer had
stated. Also, that mere busi-
ness rivalry cannot be a
strong motive for murder.
He had further pointed
out that witnesses had
turned hostile in trial
against the arrested ac-
cused earlier. The court
said in its order while re-
jecting the closure report
that whether the witnesses
are reliable and trustwor-
thy can only be testified by

way of evidence.

Special Judge AT
Wankhede went ahead and
took cognizance of the of-
fences against the accused,
concluding that there is suf-
ficient material to proceed
against the accused.

It said that the statements
of the witnesses clearly
point out the involvement of
Rajan and others in the of-
fence. The fact that the wit-
nesses turned hostile in the
trial against the arrested
accused, it said, is not suffi-
cient to accept the report of
the 10 of the CBIL.

1,619 more birds found dead

SANJAY JOG
Mumbai

A total of 1,619 birds in-
cluding 1,445 poultry birds
died due to avian influenza
in Maharashtra. The sam-
ples are being sent to Na-
tional Institute of High Se-
curity Animal Diseases,
Bhopal and Disease Investi-
gation Section, Pune for
testing. A total of 20,372
deaths of various birds
have been recorded till date
since January 8.

According to the depart-
ment of animal husbandry,
so far 72,170 poultry birds,
44,686 eggs and 63,339 kg
poultry feed have been sci-
entifically destroyed from

infected zones with a ra-
dius of 1 km from the poul-
try farms.

Surveillance work is con-
tinued at the places where
positive results have been
reported in other species of
birds excluding poultry.
The process of collection of
Cloacal and oro-pharyngeal
swabs, dropping and serum
samples of the birds from
the 1-10 km radius area
from the infected zones will
be initiated after issuing
the sanitization certificate.

Man held for
raping minor,
making video

The Kurla police have ar-
rested a 35-year-old man a
month after he allegedly
raped a 12-year-old girl from
his vicinity The accused
(name withheld) who has a
saloon in the same area al-
legedly made a video clip of
the incident, and threatened
the girl with dire conse-
quences if she disclosed the
incident to anyone.

According to the police, the
incident came to light last
week when a relative of the
accused saw the video clip in
his mobile phone. Since his
relative stays in the same
area, he immediately identi-
fied the girl from his neigh-
borhood and alerted the vic-
tim's family members.

After learning about her
daughter's ordeal, mother
approached the Kurla police
station. Soon after the inci-
dent was reported to the po-
lice station, the police ar-
rested the accused.
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EBITDA

UP BY 138%
QoQ

PBT

UP BY 219%
QoQ

(STANDALONE (STANDALONE;

(GARWARE)

B e Paint Proreetion Films

Superor Performance, Speciacular Resulis.

PAT
UPBY 217%
a00
(STANDALONE

EBITDA

UP BY 38%
Yov
STANDALONE)
EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS

PBT

UP BY 46%
Yoy

(STANDALONE)

PAT

UP BY 46%
YOy
(STANDALONE

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 Rs.In.Lakhs
Particulars Standalone
Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
31.12.2020 | 30.09.2020 | 31.12.2019| 31.12.2020 | 31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019| 31.03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | ~(Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Total income from operation (net) 25936 25415 19794 68947 69170 90232 28731 25207 20523 71065 71379 93665
Net Profit/(Loss) for the period 3445 3938 1087 8965 6124 8694 4278 3776 137 9415 6495 8602
from ordinary activities after tax
Net Profit/(Loss) for the period 3445 3938 1087 8965 6124 8694 4278 3776 137 9415 6495 8602
after tax (after Extraordinary items)
Total Comprehensive Income for 3812 5648 1114 11726 6233 8457 4645 5486 1164 12176 6604 8365
the period [Comprising profit for
the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323 2323
Reserves excluding Revaluation 137184 138049
Reserve as at Balance sheet date
Earnings Per Share (before and
after extraordinary items)
(of Rs.10 /- each)
Basic 14.83 16.95 4.68 38.59 26.36 37.42 18.41 16.25 4.89 40.53 27.96 37.03
Diluted: 14.83 16.95 4.68 38.59 26.36 37.42 1841 16.25 4.89 40.53 27.96 37.03

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at thei respective meetings held on 4th February, 2021. The statutory auditors
have carried out imited review of the results for the quarter and nine months ended 31st December 2020.

2) The Company operates in one segment only L.e. Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 “operating segments'.

3) The Code on Social Security, 2020 (*Code”) relating to employee benefits during the post-employment benefits received Indian Parliament's and presidential assent in September, 2020. The Code has been published in the
Gazette of India and subsequently, on November 12, 2020, draft rules were published, and stakeholders suggestions were invited. However, the date on which the Code comes into effect has not been nofified. The company
wil assess the impact of the Code when it comes into effect and wil record any related impact in the period the Code becomes effective.

4) The above is an extract of the etailed format of quarterly and nine months ended financial resultsfiled with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015. The full format of financial resulfs are available on the website of stock exchange(wvy.bseindia.com) and also on the website of the Company (vww.ganwarepoly.com).

For GARWARE POLYESTER LIMITED

Sd/-
SHASHIKANT B. GARWARE
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